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ThispresentationincludesƟforward- lookingstatementsƠwithin the meaningof the PrivateSecuritiesLitigationReformAct of 1995. Anystatements madehereinthat arenot statements
of historical fact, includingstatements about RadwareƝs plans,outlook,beliefs,or opinions,are forward- lookingstatements. Generally,forward- lookingstatements may be identified by
words suchasƟbelieves,ƠƟexpects,ƠƟanticipates,ƠƟintends,ƠƟestimates,ƠƟplans,Ơandsimilarexpressionsor future or conditionalverbssuchasƟwill,ƠƟshould,ƠƟwould,ƠƟmay,ƠandƟcould.Ơ
Becausesuchstatements dealwith future events,they are subjectto variousrisks anduncertainties,andactual results,expressedor impliedby suchforward- lookingstatements, could
differ materially from RadwareƝs current forecastsandestimates. Factorsthat couldcauseor contribute to suchdifferencesinclude,but are not limited to: the impact of globaleconomic
conditions,includingas a result of the state of war declaredin Israelin October2023 and instability in the MiddleEast,the war in Ukraine,tensionsbetween Chinaand Taiwan,financial
and credit market fluctuations (includingelevated interest rates), impacts from tariffs or other trade restrictions, inflation, and the potential for regional or global recessions; our
dependenceon independentdistributors to sell our products; our ability to manageour anticipatedgrowth effectively; our businessmay be affected by sanctions,export controls,and
similar measures,targeting Russiaand other countriesand territories, as well as other responsesto RussiaƝs military conflict in Ukraine,includingindefinite suspensionof operationsin
Russiaanddealingswith Russianentities by many multi-nationalbusinessesacrossa variety of industries; the ability of vendorsto provideour hardwareplatforms andcomponentsfor
the manufactureof our products; our ability to attract, train,andretain highlyqualifiedpersonnel; intensecompetitionin the market for cybersecurityandapplicationdeliverysolutionsand
in our industry in general,andchangesin the competitive landscape; our ability to developnew solutionsandenhanceexistingsolutions; the impact to our reputation andbusinessin the
event of real or perceivedshortcomings,defects,or vulnerabilitiesin our solutions, if our end-users experiencesecuritybreaches,or if our information technologysystems and data, or
those of our serviceprovidersandother contractors,are compromisedby cyber-attackersor other maliciousactors or by a criticalsystem failure; our useof AI technologiesthat present
regulatory,litigation, and reputationalrisks; risks related to the fact that our productsmust interoperatewith operatingsystems,software applicationsand hardwarethat are developed
by others; outages,interruptions,or delaysin hosting services; the risks associatedwith our globaloperations,suchas difficulties andcosts of staffing andmanagingforeign operations,
compliancecosts arisingfrom host country laws or regulations,partial or total expropriation,export duties and quotas, local tax exposure,economicor political instability, includingas a
result of insurrection,war, natural disasters,and major environmental,climate,or publichealth concerns; our net lossesin the past and the possibility that we may incur lossesin the
future; a slowdown in the growth of the cybersecurityandapplicationdeliverysolutionsmarket or in the developmentof the market for our cloud-basedsolutions; longsalescyclesfor our
solutions; risksanduncertaintiesrelating to acquisitionsor other investments; risks associatedwith doingbusinessin countrieswith a history of corruptionor with foreign governments;
changesin foreign currencyexchangerates; risks associatedwith undetecteddefects or errors in our products; our ability to protect our proprietary technology; intellectual property
infringementclaimsmadeby third parties; laws,regulations,and industry standardsaffecting our business; compliancewith opensourceand third-party licenses; complicationswith the
designor implementationof our new enterpriseresourceplanning(ƟERPƠ) system; our relianceon information technologysystems; our ESGdisclosuresand initiatives; and other factors
and risks over which we may have little or no control. This list is intended to identify only certain of the principalfactors that could causeactual results to differ. For a more detailed
descriptionof the risksanduncertaintiesaffecting Radware,refer to RadwareƝs AnnualReporton Form 20-F,filed with the SecuritiesandExchangeCommission(SEC),and the other risk
factors discussedfrom time to time by Radwarein reports filed with, or furnishedto, the SEC. Forward- lookingstatements speakonly as of the date on which they aremadeand,except
as requiredby applicablelaw, Radwareundertakesno commitment to reviseor updateany forward- lookingstatement in order to reflect eventsor circumstancesafter the date anysuch
statement is made.RadwareƝs publicfilings areavailablefrom the SECƝs websiteat www.sec.govor maybeobtainedon RadwareƝs websiteat www.radware.com.
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We deliver a comprehensive real-
time protection for the crown 
jewels of enterprises and carriers 
against ever-evolving cyber 
threats

Hi



This is us
A global leader in mission-critical cybersecurity

NASDAQ-Traded Public 
Tech Company

Employees 
Worldwide

RDWR ~1,300
Customers 
worldwide

~3,400 30
Tbpsof Global 
Mitigation Capacity

65+
Global Cloud Security 
Service Centers

25
Scrubbing centers 
Worldwide

DDoS mitigation scrubbing center Cloud application protection PoPs



$174 $190 $202 $211 $227
$251

2020 2021 2022 2023 2024 2025

A growing and profitable company 
with strong growth engines

Revenue
$302M

2020 2025

+8%

Total ARR

* Total ARR includes the annualized value of booked orders for services, subscription licenses and maintenance contracts that are in effect at the end of a reporting period
* All figures reflect full-year 2025 results and are rounded
* Free cash flow margin is calculated as free cash flow divided by revenue

Gross
Margin

82.2%
Free Cash 
Flow Margin*

14%
Cloud ARR 
Growth

23%
Total 
Growth

+10%

Focused on scalable, fast-growing, 
and high-margin revenue segments

69% 80%

$34M

$95M

+23%

CAGR

+7%

CAGR

2019 2024

80%of Revenue 
is Recurring
Stability & Predictability

38%of Total ARR 
is Cloud Services ARR
High Growth & Broad Market Reach

38%20%

$172M

$243M



WeƝre gaining 
share in a huge 
market
A fragmented 2000+ 
companies' market 
with multiple winners



WeƝre gaining 
share
In a critical, large, and 
fast-growing markets

Network Security

Application Security



Fueled by massive challenges and accelerated demand

Shifting Threat 
Landscape

Leveraging new 
tools & GenAI to 
attack applications

Hybrid Cloud 
Deployments 
Expand
Hybrid-cloud 
reality creates 
many entry points

Cybersecurity Staff 
& Skills Shortages

Organizations cannot 
rely on their internal 
resources only

New Regulatory 
Requirements

New, stricter 
regulations on 
cyber-security 
incidents

1 2 3 4



WAAP and DDoS markets expected to nearly double by 2028

WAAP 
$2.7B

DDoS 
$1.9B

ADC 
$5.9B ADC 

$6.4B

WAAP 
$5.1B

DDoS 
$3.4B

Source: IDC, Worldwide Application Protection and Availability Forecast, 2024ƚ2028

2024
$10.5B

2028
$14.9B



RadwareƝs cloud 
security platform:
Complete defense for a 
constantly changing 
threat landscape 

Protected by 
135 patents

POWERED BY

RADWARE EPIC-A
I

Mobile & Web Applications APIs

ATO
PROTECTION

BOT
MANAGERWAF

API
PROTECTION

WEB DDOS 
PROTECTION

DDOS 
PROTECTION

AGENTIC AI 
PROTECTION

API ABUSE ACCOUNT 
TAKEOVER

KNOWN BAD 
ACTORS

SUPPLY 
CHAIN 

ATTACKS

BAD BOTS

WEB ATTACKS

AI-BASED
ATTACKS

DDOS ATTACKS

CLIENT SIDE
PROTECTION



Trusted by 
the worldƝs exacting enterprises

WorldƝs 
Financial 
Institutions

6 10Of 
top 

WorldƝs 
Telecom 
Companies

109 Of 
top 

WorldƝs 
SaaS 
Companies

4 10Of 
top 



Accelerating cloud ARR at 
scale and strength in on-

prem business 

A POWERFUL & UNIQUE
GTM PLAN

GTM Expansion by OEMs 
and MSSPs

WhatƝs driving our growth

Leading  Cloud Platform 
Enhanced   with AI 

Protection & API Security

TECHNOLOGY 
LEADERSHIP ACCELERATING ARR



Accelerating cloud ARR at 
scale and strength in on-
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A POWERFUL & UNIQUE
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GTM Expansion by OEMs 
and MSSPs
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Leading  Cloud Platform 
Enhanced   with AI 

Protection & API Security

TECHNOLOGY 
LEADERSHIP ACCELERATING ARR



нллу 2012 2014 2018 2019 2023

Behavioral 
DDoS 
Protection

Defense SSL: 
Encrypted DDoS 
Protection

Cloud & 
Hybrid DDoS 
Protection

Advanced 
DNS 
Protection

Cloud Native 
Protector

MSSP SecureU
Services

2022

Web DDoS 
Protection

2024

API BLA real-
time protection

Bot Manager 
Crypto 
Challenge

DefenseProX 
w/ high 
performance 
FPGA

AI-Powered, 
Rules Free DNS 
Protection

AI SOC Xpert

2025

LLM 
Firewall
AI Doc Xpert

Innovation is at Our Core
Cybersecurity Launches 2008-2026

2026

API Security
Complete

Agentic 
Protection

BotM
AI Crawler 
Management



AGENT ECONOMY

Four Waves of Growth

WEB ECONOMY

APPPLICATION 
ECONOMY

Agentic AI 
Security

API 
Security

AppSec

DDoS



Cloud-first 
Delivery 

Innovation Drive RadwareƝs Growth 

Algorithms- first | Powered by AI   
Best-of-Breed

DDoS | BotM | WAF | API

Security                    
Leadership

AI-Agentic
Security

Secure and Serve Agents 
Everywhere

Protect AI | Serve AI

360 Platform | Fully Integrated
Best-of-Suite

Premise | Cloud | Hybrid



API Security:Fast Growing Market
Every Cloud-Native Apps Depends on APIs

$744M -> $3.0B
Market Expansion

32.5% CAGR
Fastest growing 

segment

2026 Opportunity
Acceleration peak

Source: Application Programming Interface (API) Security Market ƚGlobal Forecast to 2028, MarketsandMarkets, July 2023



API Testing

Shift- left

RadwareƝs Leading E2E API Security Service

API Runtime Protection

BUSINESS LOGIC

API Discovery & 
Management

API Posture Management

Shift-right



AI Adoption

80% 50%

80% of enterprises  
uses Gen-AI 

applications in 2026

By 2030, 50% of 
enterprises applications 

will incorporate Agentic AI 
features

Source: Emerging Tech: AI Vendor Race: Roundup for Agentic AI (Gartner, October 2025)

AI Cybersecurity Spending ($B)

$26
$51

$86
$127

$172

2025 2026 2027 2028 2029

60% CAGR



Radware Vision for AI-powered Defense

WEB & APP ECONOMY THE AGENT ECONOMY

SERVE AIPROTECT AI
Protecting 

LLM Models & 
AI Agents 

Enable Secure, 
Legitimate Agent 

Traffic

POWERED by AI

Fight AI with AI
Powered Defense to Stay Ahead


