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SAFE HARBOR

DISCLAIMER

This presentation may contain forwaltdoking information with respect to plans, projections, or
future performance of Radware and its subsidiaries, the occurrence of which involves certain risks
and uncertainties, including, but not limited to, general busirssbeconomic conditions, changes

in product demandgcompetition, product development, profitabilitand government regulation
andother risks detailed ilRadware'seports filedor furnishes from time to time with the Securities
and Exchange Commission, includiedware'sannual report on Forn20-F. Radwaredisclaims any

duty to update such forward looking statements.
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2019 HIGHLIGHTS

GROWTH AN TOTAL DEFERR

PROFITABILIT SUBSCRIPTIO REVENUES
MODEL IS MODEL IS PROVIDES OUR OFFERIN
WORKING WORKING VISIBILITY IS STRATEGIC
3H Deals
Revenue of Booking YoY
> EPS

Cisco bookings gre

YOY FY19overFY1.8
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TAKING OUR STRATEGY FORWARD

Market Footprint

M&A

i ; Expand our Business
Aggressive Investment In

Portfolio & Market Share

OEM Partner Alliances
Global Sls
Cloud Providers

( RADWARE INVESTOR MEETING 2020 )



COMPANIES UNDER ATTACK

OUR GLOBAL CLOUD SECURITY SERVICE BLOCKS

166 134K 73V

DDoS Attacks DDoS Attacks Web Application Attacks
Over10Gbps2019 December2019 December 2019

( RADWARE INVESTOR MEETING 2b26 )



GROWING TAMs

DDoS PROTECTION ADC WAF BOT RISK MANAGEMET
MARKET SIZE: MARKET SIZE: MARKET SIZE: MARKET SIZE:
$1.58 $2.9B $900M $300M
CAGR18% CAGR8% Total CAGR10% CAGR25%
-6% Appliance
19%Virtual

}\\\\.. . Y - ..f///{

ize as 02019 CAGR tﬁOZZz.j-
: IDC Worldwide Application Delivery Controller Forecast8D8&¢: Worldwide DDoS Prevention Products

E ices Forecast, L8| Gartner: Information Security and Risk Management; I8 €&S: Global Bot Risk -
10 Management (BRM) Market Analysis, J&8) ( RADWARE INVESTOR MEETING 2




APPLICATIONS AND DATA CHANGING LOCATIONS

BALANCE SHIFTING
TO PUBLIC CLOUDS

ey

are using multiple Public cloud environments
cloud environments for large organizations
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Source: Radwar2020Global Application & Network-Security Repaort
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ENTERPRISE NEW ORDER

TRADITIONAL
ENTERPRISE JOURNEY

—
_=sf openstack.

PRIVATE CLOUD

HYBRID, MULOLOUD DATA CENTER

Microsoft

PUBLIC CLOUD
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APPLICATION INFRASTRUCTURE IS SHIFTING

FROM MONOLITHIC TO
MICRO SERVICES

Containers/ Serverless

;
% of organizations rumicroservices/

Source: Radwar2019State of Web Application Security Report
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TAKING OUR STRATEGY FORWARD

Market Footprint

M&A

i ; Expand our Business
Aggressive Investment In

Portfolio & Market Share

OEM Partner Alliances
Global Sls
Cloud Providers
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PUBLIC CLOUD GTM

ENHANCE THE PUBLIC CLOUD OFFERING AND BUILD A STRONG REFERENCE BASE

Web attack traffic
(OWASP Tofi0)

Legitimate web traffic
with malicious intent

Application layer
DDoS attacks

16

_ ] MANAGER

DDoS
PROTECTION

CONTAINERIZED APPLICATIONS CLOUD APPLICATIONS

Web attack traffic (OWASP Fap)

Continuous hardening, detection

and blocking malicious internal activit

=== WORKLOAD
C==1 PROTECTION

( RADWARE INVESTOR MEETING 2020 )



fLow & Slowo q

COMPLETE ATTACK MITIGATION SUITIg> Dos attacks

(o) T
Large volume Y-/ ATO Web Scraping . XSS, CSRF "
network flood Denial of Inventory SQL Injections
attacks
q O Brute DT
HTTP Floods Force
Network '\ O T
Sean SYN Floods ) 0 App
; ; Misuse e .
SSL Floods :
S Sl = == EE —
.................... oE % .
Internet Firewall IPS/IDS Load Server SOL
Pipe Balancer/ADC Under Attack Server
[ T (00)
Q Cloud DDoS Protection O DoS protection . Behavioral analysis @ IPS SSL protection {55 WAF £/ -7 Anti-Bot
\ .
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WHY RADWARE

WEHAVETHEBROADESANDDEEPEST
DATACENTER APPLICATICBECURITY
FORPRIVATHYBRIE PUBLICLOUD

\\\\.. * v ¢ ////
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TAKING OUR STRATEGY FORWARD

Market Footprint

M&A

i ; Expand our Business
Aggressive Investment In

Portfolio & Market Share

OEM Partner Alliances
Global Sls
Cloud Providers

( RADWARE INVESTOR MEETING 2020 )
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2020 TOP PRIORITY: OEMSs, GSIs, CSPs

OEM Partner Alliance GSI Landscape

AtoS
stfranfe

cisco <& GheckPoint  NOKIA Deloitte. GA/C |nm,5

Tech

- . >
Mahindra Capgemini@® accenture

CSP

I\ Azure CNSONO (D) tier

O Limelight
Global Tencenrﬂ_ﬁiﬂ gNETWORKS

( RADWARE INVESTOR MEETING 2020 )
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2019 HIGHLIGHTS

GROWTH AN TOTAL DEFERR

PROFITABILIT SUBSCRIPTIO REVENUES
MODEL IS MODEL IS PROVIDES OUR OFFERIN
WORKING WORKING VISIBILITY IS STRATEGIC
3H Deals
Revenue of Booking YoY
> EPS

Cisco bookings gre

YOY FY19overFY1.8
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SUBSCRIPTION OFFERINGS CONTINUE TO GROW

Products

..................................................

..................................................

Security Update Subscription
(SUS) for DefensePro &
AppWwall

.................................................

Alteon Perform &
Secure Subscriptions

............................................

..................................................

«;’{A)teon Global Elastic
License

..................................................

23

............................................

Cloud DDoS
Protection Service

............................................

............................................

Cloud Web
Acceleration Service

............................................

............................................

’7,39 Cloud Workload

Protection

............................................

............................................

A Bot Manager

Management Professional
& Control Services
Vision Analytics ERT Under Attack

Service

............................................

Right to Use (RTU)

Subscription .- .-+ .+ ‘ERT Managed " -

o AR S EEEEEEE _ Ser\n_ce wisin s 0 s
MSSP Portal Bk :..'iu..’:..-...;;..:..-:.:..:..':..':.i..‘:..‘:.:...l.fi:-°: ‘
Subscription 3~ ERTSilver: -« 111
DefenseFlow - ..

"= = = B
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Dec-16 Dec-17
M Total Deferred Revenue

Dec-18

Dec-19

2016 2017 2018 St tinea '-2-01&9

- 1
-----------

B ubscription bookings % of total bookmgs
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MAJOR MARKET OPPORTUNITY

DDo5 PROTECTION ADC WAF BOT RISK MANAGEMENT

STRONG MARKET FOOTPRINT

AtoS Cal

BM
Technology
Sarvices

e "0.:3 %Eacl!l.: ndra | Nn ]COSYD 5 A l E

Deloitte Capgemini@® accenture  Cognizant

26

, >20%
® ® = a6 & 2

LEADING DATA CENTER
CYBERSECURITY PORTFOLIO

COMPLETE ATTACK MITIGATION SUITE

‘ RADWARE INVESTOR MEETING 3020 '

SUCCESSFUL TRANSITION TO
SUBSCRIPTION

>30%

2016 2017 PAONRS 2019

( RADWARE INVESTOR MEETING 2020 )
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o From Transition
to Transformation

TRANSFORMATION O »
REDEFINES THE RULES R A

N -~
.’&n A \*
\\ A
\& \ \ \
\ \
‘ \" \
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THE INFLECTION POINT IS NOW

Redefining Gravity Centers
PREMISE SAAS, CLOUD NAIMECLOUENATIVE

Redefining Application Builabut

POWER TOHEOR TRANSFORMATEOWCRGSERVICES
WLOUBN-CLOUKDEPLOYMENTS

Redefining Network Scalability t

5G/EdgeCloud Impact

NETWORK ECONOMICS BREAKS AT MASSIME SCALE
FROM CORE TO EBCMN RIC NETWORK

) N\ .
( R/\DWAR‘E INVESTOR MEETING 2020 )
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THREATS EVOLVE WITH MARKET SHIFTS

Redefining Gravity Centers
CLOUENATIVE EXPLOITATIONS: EXCESSIVE PERMISSIO
PUBLIC EXPOSURE, COMPLIANCE BREACHES Vv

Redefining Application Builabut %
ENCRYPTED FLOODS, DATA LEAKAGE: CREDENTIAL S G,

B2C/B2B APl EXPOSURE

Redefining Network Scalabllity

5G/EdgeCloud Impact

EXPOSED DISTRIBUTED BREAKOUTS
CARPET BOMBING, BURST ATTACKS, IOT BOTNETS,

\ N\

 NWE |
( RADWARE INVESTOR MEETING 2020 )
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OUR STRATEGIC APPROACH TO T
LANDSCAPE

BROAD

DEEP

ALGORITHMS
Leverage and expan
our Behavioral
BigData, ML/AI

DELIVERY

CloudNative

PORTFOLIO &

From Perimeter to

IE EVOLVING THREAT

INNOVATION

5G/EdgeCloud
Kubernetes &
Public Cloud

W
( R/\DWAR‘E INVESTOR MEETING 2020 )
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EXPANDING OUR SOLUTIONS FOR GROWTH

PROTECTION AT THE PERIMETER PROTECTION IN THE CLOUD
HYBRID
BOTM
BOTM
WAF

CWAF
CDDOS @

KUBERNETES PUBLIC CLOUD

\ N\

 NWE |
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COMPREHENSIVE INTEGRATED SECURITY PORTFOLIO

EDGECLOUD PRIVATE CLOUD PUBLIC CLOUD

PROTECTION vmware
IN THE CLOUD KWAF
________________________________________________________________________________________________________________ redet L_ACC | N LA
PROTECTION )
AT THE PERIMETER ' !
HYBRID
BotM ™ Bom
DFEA FBERI\IIgE EI)VDAoFs XVDAOFS
SAAS N-S SAAS
RADWARE CLOUD T PUBLIC CLOUD
CLOUENATIVE DEFENSE
APPLICATION DEFENSE
T 0T BoB HQ BRANCH MOBILE B2C
2 e et 500

) N\ .
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ADDRESSING EVERVOLVING NEW THREATS

EDGECLOUD PRIVATE CLOUD PUBLIC CLOUD

PROTECTION [/ 7 vmware
IN THE CLOUD 2
a redt‘ar.
o] :9;1:s-tack
PROTECTION "
AT THE PERIMETER
. HYBRID :
FABRIC BotM \/ DATA LEAKAGRTO, CS I\B/\(/)%
DEFENSE WAF ENCRYPTED ATTACKS
DDoS CARPET BOMBING ADoS
SAAS SAAS
RADWARE CLOUD PUBLIC CLOUD
CLOUENATIVE DEFENSE
APPLICATION DEFENSE
INFRA DEFENSE o 528 HQ BRANCH MOBILE B2C
000 N
= i s 8

\
\

) N\ .
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INCREASED ADDRESSABLE MARKETS

EDGECLOUD PRIVATE CLOUD PUBLIC CLOUD

PROTECTION vmware
IN THE CLOUD KWAFE
(e[ _acc |\
PROTECTION )
AT THE PERIMET ; ;
' HYBRID :
FABRIC [5G CONTRERLANE BotM BotM
DEFENSH ) SERPLANE PDoS | ADOS
SAAS SAAS
RADWARE CLOUD PUBLIC CLOUD
CLOUENATIVE DEFENSE
SERVICE PROVIDERS ENTERPRISE:ERBERN INBOGENN-OMD CLOUD
APPLICATION DEFENSE
|NFRA DEFENSE 10T B2B HQ BRANCH MOBILE B2C
Z i o) 5

W
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SUPERIOR CYBER ALGORITHMS, BROAD INTEGRATED PORTFC

TIO
CONTROL, Go
AUTOMATION Q B SAAS O O Analyios Lake
& BIGDATA ANALYTICS
CONTROL & AUTOMATION CLOUD ANALYTICS FACTORY
BROAD
DELIVERY
‘+* DEFENSEPRO B SAAS aWS F c ]
Vi oogle
FORMFACTORS = | & w A9 Arzre W3 Google
APPLIANCESVIRTUAL/VNF CONTAINERS RADWARE SAAS DELIVERY IN THE PUBLIC CLOUD
NETWORK PROTECTIONS APPLICATION PROTECTIONS CLOUENATIVE PROTECTIONS
-
£33 -~ o
- 18 owasr
SRIT S e g ) * = V| &= .
ALGORITHMS N :

COMPLIANCE PREVENTION DETECTION

SELEEARNING, BEHAVIORAL ANALYTICS DARKDATA WEB/API/ANTBOT
& RESPONSE

W
( RADWARE INVESTOR MEETING 2020 )




SUMMARY- EXPANDING OUR COMPETITIVE ADVANTAGE

BROAD

DEEP

ALGORITHMS PORTFOLIO & |N|>|C3VATIIOdN
Leverage and expan DELIVERY 5I?ullazer?§e(t:ec;u&
our Behavioral From Perimeter to .
Public Cloud

CloudNative

BigData, ML/AI

\ N\

W
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INTRODUCTION

v/ COOSales ,Developmerdnd Account Managemenbf customers
generating $00m
In annual revenue (NDS, Cisco)

v/ Head of Sales & Customer Succéssthe Americas Customers such as
DirecTV, Cox, SKWATAM generating 800m in annual revenue

v/ Delivery & Supporfor accounts generatin§l.3B in annual revenue
(NDS , Cisco)

v/ My goal at Radware: Accelerate Radware Growth

( R\A\DWARE’INVESTOR MEETING 2020 )
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OBSERVATIONS

Outstandingogos globally,
including leading brands in financial
services, retail, carriers and more

Areas of excellent executian
replicableprocessesand
performances

Broad portfolio that meetscurrent
andfuture customerneeds

Paitners, Major OEMs and SI
relationships are accelerating



2020 PRIORITIES

SALES ORGANIZATION MARKET ACCESS CUSTOMERS

( R\A\DWAR‘E INVESTOR MEETING 2020 )
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