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SAFE HARBOR

This presentation may contain forward-looking information with respect to plans, projections, or 

future performance of Radware and its subsidiaries, the occurrence of which involves certain risks 

and uncertainties, including, but not limited to, general business and economic conditions, changes 

in product demand, competition, product development, profitability and government regulation 

and other risks detailed in Radware'sreports filed or furnishes from time to time with the Securities 

and Exchange Commission, including Radware'sannual report on Form 20-F. Radwaredisclaims any 

duty to update such forward looking statements.

DISCLAIMER 



www.radware.com

CEO Perspective

Roy Zisapel

President and CEO
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2019 HIGHLIGHTS

SUBSCRIPTION 
MODEL IS 
WORKING 

3нDeals 

>$1M

OUR OFFERING 
IS STRATEGIC

+10% 
YoY 

TOTAL DEFERRED 
REVENUES 
PROVIDES 
VISIBILITY

GROWTH AND 
PROFITABILITY 

MODEL IS 
WORKING 

>30% 
of Booking 

+8% 
Revenue 
-> EPS 

+53% 
YoY

Cisco bookings grew 

>2X
FY19over FY18
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TAKING OUR STRATEGY FORWARD

OEM Partner Alliances
Global SIs 

Cloud Providers

Aggressive Investment in 
Portfolio & Market Share

Data Center

Cloud & Security

Market Footprint
M&A

1
2

3

4

Expand our Business
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COMPANIES UNDER ATTACK

9

DDoS Attacks 
Over 10Gbps 2019

166
Web Application Attacks 

December 2019

73M
OUR GLOBAL CLOUD SECURITY SERVICE BLOCKS

DDoS Attacks 
December 2019

134K
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GROWING TAMs

CAGR: 18% 

DDoS PROTECTION

MARKET SIZE:

$1.5B
CAGR: 8% Total
-6% Appliance  
19% Virtual

MARKET SIZE:

$2.9B
ADC

*Market size as of 2019, CAGR to 2022
Sources: IDC Worldwide Application Delivery Controller Forecast, Dec-18; IDC: Worldwide DDoS Prevention Products 
and Services Forecast, Jull-18; Gartner: Information Security and Risk Management, Dec-18; F&S: Global Bot Risk 
Management (BRM) Market Analysis, Jan-18; 

CAGR: 25% 

BOT RISK MANAGEMENT
MARKET SIZE:

$300M
CAGR: 10%

MARKET SIZE:

$900M
WAF
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APPLICATIONS AND DATA CHANGING LOCATIONS

25IN 3+
BALANCE SHIFTING 
TO PUBLIC CLOUDS

Source: Radware 2020 Global Application & Network Security Report

are using multiple 
cloud environments

Public cloud environments 
for large organizations

11
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ENTERPRISE NEW ORDER

PRIVATE CLOUD PUBLIC CLOUD

DATA CENTER

HYBRID, MULTI-CLOUD DATA CENTERTRADITIONAL 
ENTERPRISE JOURNEY
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APPLICATION INFRASTRUCTURE IS SHIFTING

Source: Radware 2019 State of Web Application Security Report

of organizations runMicroservices/
Containers/ Serverless

60%
FROM MONOLITHIC TO 

MICRO SERVICES
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TAKING OUR STRATEGY FORWARD

OEM Partner Alliances
Global SIs 

Cloud Providers

Aggressive Investment in 
Portfolio & Market Share

Data Center

Cloud & Security

Market Footprint
M&A

1
2

3

4

Expand our Business
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OUR GO-TO-MARKET

15

Data Center 
Protection

On/Off 
Premise

Application
Protection

Application 
Delivery

Infrastructure 
Protection

Build a
Business

Enterprise

Service 
Providers

Public 
Cloud 

Protection
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PUBLIC CLOUD GTM

CUSTOMERΩS PUBLIC 
CLOUD ENVIRONMENT

CLOUD APPLICATIONSCONTAINERIZED APPLICATIONS

Web attack traffic (OWASP Top-10)

Continuous hardening, detection 
and blocking malicious internal activity

Web attack traffic 
(OWASP Top-10)

Application layer 
DDoS attacks 

Legitimate web traffic 
with malicious intent

ENHANCE THE PUBLIC CLOUD OFFERING AND BUILD A STRONG REFERENCE BASE

16
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Large volume 
network flood 

attacks

Internet 
Pipe

Firewall IPS/IDS Load 
Balancer/ADC

SQL 
Server

Network 
Scan

SYN Floods

ñLow & Slowò 
DoS attacks 
(e.g. Slowloris)

SSL Floods

App 
Misuse

IPS WAFCloud DDoS Protection DoS protection Behavioral analysis SSL protection

ATO Web Scraping
Denial of Inventory

XSS, CSRF
SQL Injections

Brute 
Force

Anti-Bot

COMPLETE ATTACK MITIGATION SUITE

Server 
Under Attack

HTTP Floods
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WHY RADWARE

WEHAVETHEBROADESTANDDEEPEST

DATACENTER& APPLICATIONSECURITY

FORPRIVATE,HYBRID& PUBLICCLOUD
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TAKING OUR STRATEGY FORWARD

OEM Partner Alliances
Global SIs 

Cloud Providers

Aggressive Investment in 
Portfolio & Market Share

Data Center

Cloud & Security

Market Footprint
M&A

1
2

3

4

Expand our Business
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2020 TOP PRIORITY: OEMs, GSIs, CSPs

OEM Partner Alliance CSPGSI Landscape

We Can Get into ANYGlobal 2000 Company 
and Book over $1M of Business
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2019 HIGHLIGHTS

SUBSCRIPTION 
MODEL IS 
WORKING 

3нDeals 

>$1M

OUR OFFERING 
IS STRATEGIC

+10% 
YoY 

TOTAL DEFERRED 
REVENUES 
PROVIDES 
VISIBILITY

GROWTH AND 
PROFITABILITY 

MODEL IS 
WORKING 

>30% 
of Booking 

+8% 
Revenue 
-> EPS 

+53% 
YoY

Cisco bookings grew 

>2X
FY19over FY18
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SUBSCRIPTION OFFERINGS CONTINUE TO GROW

ERT Active Attackers Feed

Products

Security Update Subscription 

(SUS) for DefensePro & 

AppWall

Alteon Perform & 

Secure Subscriptions

Cloud DDoS   

Protection Service

Cloud

Cloud WAF Service

Cloud Web 

Acceleration Service

Global CDN Service

Management 

& Control 

Vision Analytics

Right to Use (RTU) 

Subscription

MSSP Portal 

Subscription

ERT Under Attack 

Service

Professional 
Services

DefenseFlow

ERT Managed 

Service

Alteon Global Elastic 

License

Cloud Workload 

Protection

Kubernetes WAF

Alteon Cloud Control

Bot Manager

ERT Silver

ERT Gold

Bot Manager
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>10%

>15%

>20%

>30%

2016 2017 2018 2019

121

148
167

185

Dec-16 Dec-17 Dec-18 Dec-19

Total Deferred Revenue Subscription bookings% of total bookings 

SUBSCRIPTION OFFERINGS CONTINUE TO GROW
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LEADING DATA CENTER 
CYBERSECURITY PORTFOLIOMAJOR MARKET OPPORTUNITY

STRONG MARKET FOOTPRINT SUCCESSFUL TRANSITION TO 
SUBSCRIPTION

>10%
>15%

>20%

>30%

2016 2017 2018 2019



www.radware.com

Radware Vision: 

Dr. David Aviv

CTO

From Transition 
to Transformation 
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From Transition 
to Transformation

TRANSFORMATION 
REDEFINES THE RULESé
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THE INFLECTION POINT IS NOW

Redefining Gravity Centers
PREMISE ςSAAS ςCLOUD NAÏVE ςCLOUD-NATIVE

Redefining Application Build-out
ΨPOWER TOOLΩ FOR TRANSFORMATION ςMICRO-SERVICES

ΨCLOUD-IN-CLOUDΩ DEPLOYMENTS

Redefining Network Scalability ς
5G/Edge-Cloud Impact
NETWORK ECONOMICS BREAKS AT MASSIVE SCALE ς

FROM CORE TO EDGE-CNTRIC NETWORK
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Redefining Gravity Centers
CLOUD-NATIVE EXPLOITATIONS: EXCESSIVE PERMISSIONS,

PUBLIC EXPOSURE, COMPLIANCE BREACHES

THREATS EVOLVE WITH MARKET SHIFTS

Redefining Application Build-out
ENCRYPTED FLOODS, DATA LEAKAGE: CREDENTIAL STUFFING,

B2C/B2B API EXPOSUREΧ

Redefining Network Scalability ς
5G/Edge-Cloud Impact
EXPOSED DISTRIBUTED BREAKOUTSΧ

CARPET BOMBING, BURST ATTACKS, IOT BOTNETS,
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OUR STRATEGIC APPROACH TO THE EVOLVING THREAT 
LANDSCAPE 

DEEP
ALGORITHMS 

Leverage and expand 
our Behavioral                      
Big-Data, ML/AI

INNOVATION
5G/Edge-Cloud 
Kubernetes &  
Public Cloud  

BROAD
PORTFOLIO &  

DELIVERY 
From Perimeter to 

Cloud-Native
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EXPANDING OUR SOLUTIONS FOR GROWTH

PROTECTION AT THE PERIMETER PROTECTION IN THE CLOUD

SOLUTIONS
BOTM

WAF

DDOS

DELIVERY

HYBRID

BOTM

CWAF

CDDOS

RADWARE SAASPRIVATE CLOUD

KWAF

CLOUD-IN-CLOUD

PUBLIC CLOUDKUBERNETES

CWP

CLOUD WORKLOAD 
PROTECTION
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COMPREHENSIVE INTEGRATED SECURITY PORTFOLIO 

PRIVATE CLOUDEDGE-CLOUD PUBLIC CLOUD

PROTECTION
AT THE PERIMETER

FABRIC 
DEFENSE

BotM
WAF
ADoS

BotM
WAF
DDoS

RADWARE CLOUD PUBLIC CLOUD

HQB2BIOT B2CBRANCH MOBILE

KWAF

CWP

KWAF

PROTECTION 
IN THE CLOUD KWAF

ACCACCACC VM

CONTAINERS

CLOUD-NATIVE (I/PAASΧ)CWP

INFRA DEFENSE

APPLICATION DEFENSE

CLOUD-NATIVE DEFENSE

N-S

E-W
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ADDRESSING EVER-EVOLVING NEW THREATS

PRIVATE CLOUDEDGE-CLOUD PUBLIC CLOUD

PROTECTION
AT THE PERIMETER

FABRIC 
DEFENSE

BotM
WAF
ADoS

BotM
WAF
DDoS

RADWARE CLOUD PUBLIC CLOUD

HQB2BIOT B2CBRANCH MOBILE

KWAF

CWP

KWAF

PROTECTION 
IN THE CLOUD KWAF

ACCACCACC VM

CONTAINERS

CLOUD-NATIVE (I/PAASΧ)CWP

INFRA DEFENSE

APPLICATION DEFENSE

CLOUD-NATIVE DEFENSE

ENCRYPTED ATTACKS
CARPET BOMBING

K8s-OWASP10

DATA LEAKAGE ςATO, CS

EXCESSIVE PERMISSIONS
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BotM
WAF
ADoS

FABRIC 
DEFENSE

INCREASED ADDRESSABLE MARKETS

PRIVATE CLOUD

BotM
WAF
DDoS

EDGE-CLOUD PUBLIC CLOUD

PROTECTION
AT THE PERIMETER

RADWARE CLOUD PUBLIC CLOUD

HQB2BIOT B2CBRANCH MOBILE

KWAF

CWP

KWAF

PROTECTION 
IN THE CLOUD KWAF

ACCACCACC VM

CONTAINERS

CLOUD-NATIVE (I/PAASΧ)CWP

BORN-IN-THE CLOUDENTERPRISE: RE-BORN IN THE CLOUD

INFRA DEFENSE

APPLICATION DEFENSE

CLOUD-NATIVE DEFENSE

SERVICE PROVIDERS

USER-PLANE

5G CONTROL-PLANE
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SUPERIOR CYBER ALGORITHMS, BROAD INTEGRATED PORTFOLIO

BROAD  
DELIVERY

DEEP      
ALGORITHMS

RADWARE SAAS

NETWORK PROTECTIONS

CLOUD ANALYTICS FACTORY

SELF-LEARNING, BEHAVIORAL ANALYTICS

18 
seconds

DARK-DATA WEB/API/ANTI-BOT PREVENTION DETECTION

APPLICATION PROTECTIONS CLOUD-NATIVE PROTECTIONS

CONTROL, 
AUTOMATION 
& BIG-DATA ANALYTICS

APPLIANCESVIRTUAL/VNF CONTAINERS DELIVERY IN THE PUBLIC CLOUD  

FORM-FACTORS

COMPLIANCE  
& RESPONSE

TI

Secured 
Analytics Lake

CONTROL & AUTOMATION
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SUMMARY - EXPANDING OUR COMPETITIVE ADVANTAGE

DEEP
ALGORITHMS 

Leverage and expand 
our Behavioral                      
Big-Data, ML/AI

INNOVATION
5G/Edge-Cloud 
Kubernetes &  
Public Cloud  

BROAD
PORTFOLIO &  

DELIVERY 
From Perimeter to 

Cloud-Native



www.radware.com

Field Perspective

Raffi Kesten

Chief Business Officer
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INTRODUCTION

My goal at Radware: Accelerate Radware Growth 

COO,Sales ,Developmentand Account Management of customers 
generating $700m 
in annual revenue (NDS, Cisco) 

Head of Sales & Customer Success for the Americas - Customers such as 
DirecTV, Cox, Sky-LATAM - generating $300m in annual revenue

Delivery & Support for accounts generating $1.3B in annual revenue
(NDS , Cisco) 
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OBSERVATIONS

Areas of excellent execution ς
replicable processesand 

performances

Outstanding logos globally, 
including leading brands in financial 
services, retail, carriers and more

Broad portfolio that meets current
and future customer needs

Partners, Major OEMs and SI 
relationships are accelerating
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2020 PRIORITIES

MARKET ACCESS CUSTOMERS SALES ORGANIZATION


