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Safe Harbor
This presentation includes Ɵforward- looking statementsƠ within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements made herein that are not statements 
of historical fact, including statements about RadwareƝs plans, outlook, beliefs, or opinions, are forward- looking statements. Generally, forward- looking statements may be identified by 
words such as Ɵbelieves,Ơ Ɵexpects,Ơ Ɵanticipates,Ơ Ɵintends,Ơ Ɵestimates,Ơ Ɵplans,Ơ and similar expressions or future or conditional verbs such as Ɵwill,Ơ Ɵshould,Ơ Ɵwould,Ơ Ɵmay,Ơ and Ɵcould.Ơ 
Because such statements deal with future events, they are subject to various risks and uncertainties, and actual results, expressed or implied by such forward- looking statements, could 
differ materially from RadwareƝs current forecasts and estimates. Factors that could cause or contribute to such differences include, but are not limited to: the impact of global market and 
economic conditions; our dependence on independent distributors; disruptions in our supply chain, including shortages of components or manufacturing capacity; our reliance on a limited 
number of vendors; our ability to attract, train and retain qualified personnel; intense competition in the cybersecurity andapplication delivery markets; our ability to develop new solutions 
and enhance existing solutions; risks related to defects, vulnerabilities or failures in our products or services, including cybersecurity incidents affecting our systems or those of our 
customers; risks associated with the use of artificial intelligence technologies, including evolving regulatory frameworks, litigation exposure and reputational considerations; risks related 
to our information technology systems, including failures, disruptions or security breaches; outages, interruptions, or delays in hosting or cloud-based services; risks related to the 
interoperability of our products; risks associated with our global operations; and geopolitical risks, including instability in the Middle East and Israel.

These factors are not exhaustive. For a more detailed description of the risks and uncertainties affecting Radware, please refer to RadwareƝs Annual Report on Form 20-F and other 
reports filed with or furnished to the Securities and Exchange Commission (SEC) from time to time.

Forward- looking statements speak only as of the date on which they are made, and, except as required by applicable law, Radware undertakes no obligation to update or revise any 
forward- looking statements to reflect events or circumstances after the date of such statements. RadwareƝs public filings are available from the SECƝs website at www.sec.govor on 
RadwareƝs website at www.radware.com.

https://www.sec.gov/
http://www.radware.com/


We deliver a comprehensive real-
time protection for the crown 
jewels of enterprises and carriers 
against ever-evolving cyber 
threats

Hi



This is us
A global leader in mission-critical cybersecurity

NASDAQ-Traded Public 
Tech Company

Employees 
Worldwide

RDWR ~1,300
Customers 
worldwide

~3,400 30
Tbpsof Global 
Mitigation Capacity

65+
Global Cloud Security 
Service Centers

25
Scrubbing centers 
Worldwide

DDoS mitigation scrubbing center Cloud application protection PoPs



$174 $190 $202 $211 $227
$251

2020 2021 2022 2023 2024 2025

A growing and profitable company 
with strong growth engines

Revenue
$302M

2020 2025

+8%

Total ARR

* Total ARR includes the annualized value of booked orders for services, subscription licenses and maintenance contracts that are in effect at the end of a reporting period
* All figures reflect full-year 2025 results and are rounded
* Free cash flow margin is calculated as free cash flow divided by revenue

Gross
Margin

82.2%
Free Cash 
Flow Margin*

14%
Cloud ARR 
Growth

23%
Total 
Growth

+10%

Focused on scalable, fast-growing, 
and high-margin revenue segments

69% 80%

$34M

$95M

+23%

CAGR

+7%

CAGR

2019 2024

80%of Revenue 
is Recurring
Stability & Predictability

38%of Total ARR 
is Cloud Services ARR
High Growth & Broad Market Reach

38%20%

$172M

$243M



WeƝre gaining 
share in a huge 
market
A fragmented 2000+ 
companies' market 
with multiple winners



WeƝre gaining 
share
In a critical, large, and 
fast-growing markets

Network Security

Application Security



Fueled by massive challenges and accelerated demand

Shifting Threat 
Landscape

Leveraging new 
tools & GenAI to 
attack applications

Hybrid Cloud 
Deployments 
Expand
Hybrid-cloud 
reality creates 
many entry points

Cybersecurity Staff 
& Skills Shortages

Organizations cannot 
rely on their internal 
resources only

New Regulatory 
Requirements

New, stricter 
regulations on 
cyber-security 
incidents

1 2 3 4



WAAP and DDoS markets expected to nearly double by 2028

WAAP 
$2.7B

DDoS 
$1.9B

ADC 
$5.9B ADC 

$6.4B

WAAP 
$5.1B

DDoS 
$3.4B

Source: IDC, Worldwide Application Protection and Availability Forecast, 2024ƚ2028

2024
$10.5B

2028
$14.9B



RadwareƝs cloud 
security platform:
Complete defense for a 
constantly changing 
threat landscape 

Protected by 
135 patents

AI - POWERED

AI-POWERED

Mobile & Web Applications APIs

ATO
PROTECTION

BOT
MANAGERWAF

API
PROTECTION

WEB DDOS 
PROTECTION

DDOS 
PROTECTION

AGENTIC AI 
PROTECTION

API ABUSE ACCOUNT 
TAKEOVER

KNOWN BAD 
ACTORS

SUPPLY 
CHAIN 

ATTACKS

BAD BOTS

WEB ATTACKS

AI-BASED
ATTACKS

DDOS ATTACKS

CLIENT SIDE
PROTECTION



Trusted by 
the worldƝs exacting enterprises

WorldƝs 
Financial 
Institutions

6 10Of 
top 

WorldƝs 
Telecom 
Companies

109 Of 
top 

WorldƝs 
SaaS 
Companies

4 10Of 
top 



Accelerating cloud ARR at 
scale and strength in on-

prem business 

A POWERFUL & UNIQUE
GTM PLAN

GTM Expansion by OEMs 
and MSSPs

WhatƝs driving our growth

Leading  Cloud Platform 
Enhanced   with AI 

Protection & API Security

TECHNOLOGY 
LEADERSHIP ACCELERATING ARR



Accelerating cloud ARR at 
scale and strength in on-
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and MSSPs
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нллу 2012 2014 2018 2019 2023

Behavioral 
DDoS 
Protection

Defense SSL: 
Encrypted DDoS 
Protection

Cloud & 
Hybrid DDoS 
Protection

Advanced 
DNS 
Protection

Cloud Native 
Protector

MSSP SecureU
Services

2022

Web DDoS 
Protection

2024

API BLA real-
time protection

Bot Manager 
Crypto 
Challenge

DefenseProX 
w/ high 
performance 
FPGA

AI-Powered, 
Rules Free DNS 
Protection

AI SOC Xpert

2025

LLM 
Firewall
AI Doc Xpert

Innovation is at Our Core
Cybersecurity Launches 2008-2026

2026

API Security
Complete

Agentic 
Protection

BotM
AI Crawler 
Management



AGENT ECONOMY

Four Waves of Growth

WEB ECONOMY

APPPLICATION 
ECONOMY

Agentic AI 
Security

API 
Security

AppSec

DDoS



Cloud-first 
Delivery 

Innovation Drive RadwareƝs Growth 

Algorithms- first | Powered by AI   
Best-of-Breed

DDoS | BotM | WAF | API

Security                    
Leadership

AI-Agentic
Security

Secure and Serve Agents 
Everywhere

Protect AI | Serve AI

360 Platform | Fully Integrated
Best-of-Suite

Premise | Cloud | Hybrid



API Security:Fast Growing Market
Every Cloud-Native Apps Depends on APIs

$744M -> $3.0B
Market Expansion

32.5% CAGR
Fastest growing 

segment

2026 Opportunity
Acceleration peak

Source: Application Programming Interface (API) Security Market ƚGlobal Forecast to 2028, MarketsandMarkets, July 2023



API Testing

Shift- left

RadwareƝs Leading E2E API Security Service

API Runtime Protection

BUSINESS LOGIC

API Discovery & 
Management

API Posture Management

Shift-right



AI Adoption

80% 50%

80% of enterprises  
uses Gen-AI 

applications in 2026

By 2030, 50% of 
enterprises applications 

will incorporate Agentic AI 
features

Source: Emerging Tech: AI Vendor Race: Roundup for Agentic AI (Gartner, October 2025)

AI Cybersecurity Spending ($B)

$26
$51

$86
$127

$172

2025 2026 2027 2028 2029

60% CAGR



Radware Vision for AI-powered Defense

WEB & APP ECONOMY THE AGENT ECONOMY

SERVE AIPROTECT AI
Protecting 

LLM Models & 
AI Agents 

Enable Secure, 
Legitimate Agent 

Traffic

POWERED by AI

Fight AI with AI
Powered Defense to Stay Ahead


