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RadwareQ Journey and Strategy
Roy Zisapel: President and CEO

Scaling Gélo-Market
Yoav Gazelle: Chief Business Officer

Good Enough Securitg NOT Good Enough
David Aviv: Chief Technology Officer

Driving Profitable Growth
Guy Avidan: Chief Financial Officer
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Safe Harbor

Thispresentationincludesiforward-lookingstatementg within the meaningof the PrivateSecuritied.itigation ReformAct of 1995 Anystatementsmadehereinthat are

not statementsof historicalfact, includingstatementsabout Radwar@ plans, outlook, beliefsor opinions,are forward-looking statements Generallyforward-looking
statementsmay be identified by words suchas dbelieves;, texpects; canticipatess dintends¢ destimatess dplansg and similar expressionsr future or conditionalverbs
suchas awill € éshoulds dwouldg dmaye and ccouldé Becausesuchstatementsdeal with future events,they are subjectto variousrisksand uncertainties,and actual

results,expressedr implied by suchforward-looking statements,could differ materially from Radware& current forecastsand estimates Factorsthat could causeor

contributeto suchdifferencednclude,but are not limited to: the impactof globaleconomiacconditionsand volatility of the marketfor our products natural disastersand

publichealth crises suchasthe COVIEL9 pandemi¢ A shortageof componentsor manufacturingcapacitycould causea delayin our ability to fulfill ordersor increase
our manufacturingcosts Ourbusinessnay be affectedby sanctionsgxportcontrolsand similarmeasuregargeting Russiaand other countriesand territoriesaswell as
other responseso Russi@ military conflictin Ukraine,includingindefinite suspensiorf operationsin Russiaand dealingswith Russiarentities by many multi-national

businessescrossa variety of industries our ability to expandour operationseffectively timely availability and customeracceptanceof our new and existingsolutions

risksand uncertaintiesrelating to acquisitionsor other investmentsthe impact of economicand political uncertaintiesand weaknesse# variousregionsof the world,

includingthe commencemenbr escalationof hostilitiesor actsof terrorismy intensecompetitionin the marketfor cybersecurityand applicationdeliverysolutionsandin

our industryin generaland changesn the competitivelandscapechangesn governmentregulation outages,interruptionsor delaysin hostingserviceor our internal

network system compliancewith open sourceand third-party licenses the risk that our intangible assetsor goodwill may becomeimpaired our dependenceon

independentdistributorsto sell our products long salescyclesfor our solutions changesn foreign currencyexchangerates real or perceivedshortcomingsdefectsor

vulnerabilitiesin our solutionsor if we or our end-usersexperiencesecuritybreachesthe availabilityof componentsand manufacturingcapacity our relianceon a single
managedsecurityserviceproviderto provideuswith scrubbingcenterservicesthe ability of vendorsto provideour hardwareplatformsand componentgor our main

accessoriesour ability to protect our proprietarytechnology intellectualproperty infringementclaimsmade by third parties changesn tax laws, our ability to realize
our investmentobjectivesdor our cashand liquid investmentsour ability to attract, train andretain highly qualifiedpersonneland other factorsand risksoverwhichwe

may havelittle or no control Thislist is intendedto identify only certainof the principalfactorsthat couldcauseactualresultsto differ. Fora more detaileddescriptionof

the risksand uncertaintiesaffecting Radware referto Radwar&® AnnualReporton Form20-F, filed with the Securitieand Exchange&CommissiofSECand the other risk

factorsdiscussedrom time to time by Radwarein reportsfiled with, or furnishedto, the SECForwardlooking statementsspeakonly as of the date on whichthey are

made and, exceptas requiredby applicablelaw, Radwareundertakesno commitmentto reviseor update any forward-looking statementin order to reflect eventsor

circumstancesfter the date any suchstatementis made Radwar@ publicfilings are availablefrom the SE@websiteat www.secgov or may be obtainedon Radwar&
websiteat www.radwarecom
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‘ Leading Critical Cyber Security Vendor

a Large Growing TAM and SAM

@ Leading Differentiated Technology

Why Radware?

Large Enterprise and Carriers Customer Base

‘ Fast Growing Cloud Security Business

a Sustainable Growth and Profitability

“#radware | 5



Radwarelourney

O O 2017 o 2020 O 2022

APredominantly orprem ADC and DDcS
APrimarin ADC

/&_arge Enterprises and Carriers
/Total ARR

/Cloud ARR

$122M
$13M

$174M
$34M

Acloud Securitasa-Service
ﬁCyber security
ﬁExpanding to mid enterprises

As202m

Ag53m

“$radware | 6



2022 Highlights*

Total ARR Cloud ARR Cloud total Cloud centers Spin off
Growth customers were opened ~ Hawks and

In 2022 focus on

AppSec

* Compared to full yea?021 *#®radware | 7



Radware Complete Mitigation Suite

wlk Rgl N5Qa / 2NB . dza T\hgfl'@vﬁ(SéBusmess

Application Application andl§ Cloud Security | SkyHawk

4l Protection of application

AVa||ab|||ty Data Center Asa-Service hosted in the public cloud
Application delivery Security Mitigation of data centers, welJE.

L : . applications, APl and automatiEe CSPH mEM HRERT GRUSS-ELUUD
Mitigation of deniabf-service PP ”ETE”'“N "'S'B'“”
L attacks P @ :

and application attacks

EdgeHawk

Protection of carrie@dge

“#radware | 8



Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Threat
Landscape

Cloud

Transition
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Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Cloud
Threat Transition

Landscape
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Growing
Threat
Landscape

/|

*2022 compared to 2021

DDoS New Attack
Attacks Vectors
Reaching Challenging
New Heights Defenses
DDoS attacks Web attacks +128%*

+228%* Bad bots +105%*

*%radware | 11



ttack

ampaign on

Irports
ctober 2022

BLEEPINGCOMPUTER f v &

NEWS ~ DOWNLOADS ~ VIRUS REMOVAL GUIDES ~ TUTORIALS ~

US airports' sites taken down in DDoS attacks by pro-Russian
hackers

By Bill Toulas

Update: Title of story modified to indicate it was the sites taken down.

The pro-Russian hacktivist group 'KillNet' is claiming large-scale distributed denial-of-service (DDoS)
attacks against websites of several major airports in the U.S., making them unaccessible.

Notable examples of airport websites that are currently unavailable include the Hartsfield-Jackson
Atlanta International Airport (ATL), one of the country's larger air traffic hubs, and the Los Angeles
International Airport (LAX), which is intermittently offline or very slow to respond.

| |
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Attach Campaign On

@ MED'A TOPICS INDUSTRY EVENTS PODCASTS RESEARCH RECOGNITION

Threat intelligence, Application security, Vulnerability management

f ¥ X in

Killnet DDoS attacks inflicting damage
on healthcare: ‘This is war’

Davis February 13,2023

I 1 68¢
06C 4746C68 16E64
) Data Breach 5 0707:
0 1 6F 6865 04C697174 050 5CB
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4 BoceEc1B 76 79” Protection Failed 61
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A 30 017 : 08B2C3:D5 0 FO1
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BES DO11A0010AZRCE561AF87 FC
PER | 4 v
’ m‘nl.b TITTL w1

Recent olerts to the health sector worn that the Russia-Ukroine war have spurred hacktivists to leverage more destructive tactics. (iStock

via Getty Images)
The Killnet hacktivist group’s DDoS attacks against healthcare and the mass data
exfiltration in January was reportedly just the first round of targeting. Industry leaders

https:// www.scmagazine.cofmews/threat-intelligence/killnet
ddosattacksinflicting-damageon-healthcarethis-is-war

Health Care February 202 jefo

M™alwarebytesLass Personal Business Pricing Partners

Search Labs

KillNet hits healthcare sector with
DDoS attacks

Posted: February 10, 2023 by Pieter Arntz

At the end of January, the Health Sector Cybersecurity Coordination Center warned that the KillNet
group is actively targeting the US healthcare sector with distributed denial-of (DDOS) attacks.

The Cybersecurity and Infrastructure Security Agency (CISA) says it helped dozens of hospitals

https://www.malwarebytes.com/blog/news2023 02/kilinet

-grouptargetsus-and-europeanhospitalswith-ddosattacks

- Automatic Translation A v
¥ ATTENTION TO TEAMS THAT JOIN OUR
MISSION!

# Everyone hit L7 on 50 hospital targets - 50
states of America!

Alaska
Arizona
Arkansas
California
Colorado

Connecticut
Delaware

Florida 7

Georgia



2022 New
Neltgh
400Gbps;
1.1Tbps
DDoS Attacks

/

Cyber Attacks on US Infrastructurg

Series of DDoS attacks by {itassian hacker groups, targeting €
civilian infrastructure, such as websites of major airports

1.1Tbps Attack on Service Providg

US service provider under attack for over 36 hours

' INYAYS D2@QU

Nation-State attacks peaking at 235Gbps & over
400Ghbps

“eradware | 14



Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing

Threat Cloud

Landscape Transition

Critical, Need
Stateof-the-Art
Security
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Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Threat
Landscape

Cloud

Transition

Critical, Need
Stateof-the-Art
Security
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Cloud Transition Introduces Uncertainties
Pace & Final Deployment Unknown

M Ulti-CIOUd Creates 9@/0 Deploy Applications in at Least
: : One Public Cloud
New Security Risks

6@ / Experienced Data Exposure Due t
O Inconsistencies Between Platform

700/ Aren®Confident in Level of Securi
0 by Their Public Cloud Vendor

Data Center Kubernetes

Need forconsistent securityacross all clouds

#radware | 17




Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Threat
Landscape

Cloud

Transition

Critical, Need
Stateof-the-Art

Security Consistent
Security
Across Clouds
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Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security

Growing Cloud Accelerated

Threat " Digital
Landscape fransition '\ ransformatio Experts &
Skills
Critical, Need Consistent
Stateof-the-Art Security

Security Across Clouds

“#radware | 19




Accelerated Digital Transformation

00O Multiple End
Fﬁ? Users & Partners

= Distributed AppllCathnS
| n| Workforce at Ce nte r l
ol of Business Ml " iteal o sving’

competitive

Online Consumptio
>~ of Goods

Needfrictionless securitythat does not hold you back

radware | 20



Industry Trends

Leading Ciritical Cyber Security Vendor

Growing oud Accelerated Shortage
h Clou qital IN Security
Threat Transition Digital E S &
Landscape Transformatio XPEITS
Skills
Critical, Need Consistent
Stateof-the-Art Security
Security Across Clouds Frictionless

Security
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Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Threat
Landscape

Cloud

Transition

Critical, Need Consistent Frictionless
Stateof-the-Art Security Security
Security Across Clouds
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Shortage In Security Experts & Skills

+250 Y 3.4M Y 70% 43%

demand for open positions businesses are carn@find enough
cyber security worldwide facing skill qualified talent
experts shortages

Need forautomated protectionsandfully managedservices

* Sources2022(ISQ Cybersecurity Workforce Study & Survey by Gaper ISSA/ESG
<tradware | 23



Industry Trends

Leading Ciritical Cyber Security Vendor

Shortage
In Security
Experts &
Skills

Growing
Threat
Landscape

Cloud

Transition

Critical, Need Consistent Frictionless Automation
Stateof-the-Art Security Security Fully Managed
Security Across Clouds

“#radware | 24



The CISO Challenge

STATE OF THE ARI|_ FRICTIONLESS

Protection from the most Security operations that
advanced threats enables business agility

% Organizations Should@Have to Choose

“#radware | 25



The Radware Difference
Combining Statef-the-Art & Frictionless Security

Stateof-the-Art Protection @ Frictionless Security

From the Most Advanced Threats Enables business agility & lowers TCO

Widest Coverage @ Agnostic, Consistent

ALL APP SURFACES, ALL VECTORS ACROSS ALL CLOUWDRLY INTEGRATED

Highest Accuracy

7 Adaptive, Automated

FUZZY LOGIC, BLOCKCHAIN & MACHINE @ NO HUMAN INTERVENTION REQUIRED
LEARNING ALGORITHMS

Fully Managed Services

SUPERIOR SPA/7 EXPERT SERVICE

RealTime Protection

O

<N
ZER@AY ATTACK PROTECTAONQ U
CONTINUOUS LEARNING, CRYPTO CHALLENGE

“radware | 26



Winning Industry Recognition

BOT MANAGEMENT 202@%dm,,t WAF 2022 ' GIGAOM FORRESTER
LEADER Sl LEADER APP & AP PROTECTION 2022 DDoS MITIGATION WARE1
LEADER & OUTPERFORMER LEADER
<> . = .
£ e ; S B e
Olejaldmnt Otejalsir.ant ™ -
" . e 555
AiteNovarica

BOT DETECTION MATRIZ? B
BEST IN CLASS AUPPIgRIeee ovERALL

: o WAF LEADERSHI 2

aThe largest global financial COMPASSD?22 IS 7

institutions, brokerage firms, OVERALLEADER
and financial services companies Product, Innovation »
use Radwar@ Bot Managet. & Market Leader

Sonce Ave-Novarica G Kuppingsreee CHALLENGER

“#radware | 27



Stateof-the-Art Protection:

Winning Industry Recognition in 2022

Gartner.
Peer Insights..

Radware Cloud DDoS
Protection Service
Reviews

by Radware in DDoS Mitigation Services

4.8 Yok kK 19 Ratings

94%

WOULD RECOMMEND
Radware Cloud WARE\N G EEIEE d e

- Reviews
Se rVI Ce by Radware in DDoS Mitigation Services

4.9 Yok Kk 25 Ratings
Q4%
Radware Cloud WAF
WOULD RECOMMEN Ciip= g upi

Radware C | O u d D D 0 2:!7R$\$ii;(i):1;4v§eb.Applicatl’on and API Protection
Protection Service ]

* Gartner Peer Insight as of Fetff" 2023

Gartner

CRITICAL CAPABILITIES FOR CLOUD WEB APP
AND API PROTECTION (WZAARRY,

#2 IN HIGH SECURITY & APl USE CASES

Scores for High Security Scores for API Security and DevOps

ortinet

Gwl R NB 7/ f 2 deiwv I Ridpferisdhe of the |

stronger API security
offeringson the WAAP
YI NJ SG ¢

Service is good
candidate, especially for
the high-security use case

*%radware | 28



Growth Strategy:

Profitable Growth
Powered by
Cloud Security

eradware



The Markets We Operate In

Bot/API

V

$1.1B 2023

.

Source: IDC: Worldwide Application Protection and Availability For@02&,2026 Security Powers
the Digital Experience, NovemzH22

2027
$10.7B

*%radware | 30
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Solid and Balanced Business I\/Iodel_\

OnPrem Business ALarge enterprises and carriers
~$240M AlLoyal customer base and new logos

ARobust and highly profitable business

‘st radware Hxﬁil
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Large Enterprise and Service Prowders
Blue Chip Customers

' MOST WIDELY |
ECOMMERCE §f  USED SAAS
COMPANIES | APPLICATIONS

WORLD TELECO
COMPANIES

*%radware | 32 A



Solid and Balanced Business I\/Iodel\

Cloud ALarge enterprises and milze enterprises

. ANew logos
Security AGrowing and scaling

~$50M ACloud ARR gre1% YoY to%3M in 2022

OnPrem Business ALarge enterprises and carriers
~$2A0M AlLoyal customer base and new logos

ARobust and highly profitable business

‘st radware !%33
RS



Scaling Cloud
Security

Cloud ARR N g o

L radware



Radware360 Application Protection

Secure Your Apps. Regain Control. Enable Your Business.

C@jj CLIENT-SIDE CLOUD THREAT
PROTECTION 2% INTELLIGENGE

(0] BOT
-/ MANAGER

Eﬂ AP
@ pROTECTION

Mobile & Web Applications APls

, I\ Azure == CLOUDNATIVE

DDOS ATTACKS PROTECTION | E; PROTECTOR CLOUD THREATS




Best of Suite: Selling Packages _

WANNVWWELVLITTR P £ id g

-
ANV L TT17) 77 4
L . s v i
< ANNAVNNIUT LT TP g "‘* .

Standard Advanced Complete

Industry benchmark protection
level with some extra unique
features & capabilities

Advanced protection against Security blanket for the entire
more sophisticated & unknown application environment.
attacks Clientside, servesside &
everything in between.

“®radware | 36



Best of Suite
Service Plans:
Add-ons

Service Plans:
Addons

Premium
Support

Unlimited
DDo0S
Protection

“radware | 37



Cloud Security
Stl‘ategy Maintain and expand technology lead

; | Selling packages, ARR growth

Mid-Sized Enterprise

Expanding SAM, same solution, ease of use

Best of Breed: Technology Leadership

Channels and partnerships

Expanding our channel network to reach more customers

Continue to Expand Global Footprint

Continue to open more location to cater additional new
customers

“radware | 38



Radware , OnPrem Business
Strategy TAM is growingbest of breed required

Summary

Critical Areas

Large, strong and profitable

Accelerating Cloud Security Busing
Stronggrowth, expanding SAMbaaS business model

Leverage in the Model
Driving profitable growth witltOpEXeverage

“radware | 39



Yoav Gazelle V4

Chief Business Officer
February2023
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2022 Highlights*

. Double
Digit

ARR Growth in Increase In AppSec ARR Growth In
cloud ARRto  cloud total Growth international
$53M customers bookings

* Compared to full year 2021 “#radware | 41



Large Enterprise and Service Prowders
Blue Chip Customers

- MOST WIDELY |
ECOMMERCE B  USED SAAS %
COMPANIES '  APPLICATIONS

WORLD TELECO
COMPANIES

“#radware | 42 A
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2023 Strategy
and Plan

" radware



Focus Areas

(<) NI

CHECK POINT CISCO

Mid-Size
Enterprise
Penetrate mid
sized enterprise

market with cloud
first approach

OEM
Partners
Expanding our

partnership with
OEMs

Cloud
Security

Accelerating cloud
growth and scale
cloud business

Carrier
Business

Capitalize on the
sello opportunity

and develop the
sellthrough GTM

N. America

Sales

Boosting North
America sales to
accelerate growth

“#radware | 44



Focus Areas

(<) NI

CHECK POINT CISCO

Cloud OEM Mid-Size Carrier N. America
Security Partners Enterprise Business Sales
Accelerating cloud Expanding our Penetrate mid Capitalize on the Boosting North
growth and scale partnership with sized enterprise sello opportunity America sales to
OEMs market with cloud and develop the accelerate growth
sellthrough GTM

cloud business
first approach

“#radware | 45



Accelerating Sale Resources
Cloud Security

Adding Cloud Quota Carrying Sellers
Growth

; | Incentives

New Compensation Plan based on ACV/ARR bookings

Best of Suite

New service packages, New portal for cross sales

“eradware | 46



Global Cloud Security Network

Enables Cloud Expansion

A0+

%
@ r.? @© @ @ '7 WITH GLOBAL COVERAGE
Y o8 ° 0o
@ | Tb pSE GLOBAL
@ ITIGATION CAPACITY
0
© © 0 SCRUBBING CENTERS
1 orldwide

@ DDoS MITIGATION SCRUBBING CENT@ CLOUD WAF PoP @ BOT MANAGER SERVICE CENTER
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